TOWN OF CLERMONT

COLUMBIA COUNTY, NEW YORK

RESOLUTION NO. 46 of 2010
At a regular meeting of the Town Board for the Town of Clermont, Columbia County, New York, duly held on the 1st day of November, 2010 at the Clermont Town Hall, Route 9, Clermont, New York, the following Resolution was proposed and seconded:

RESOLVED, that pursuant to General Municipal Law § 6-c, the Clermont Town Board does hereby establish a Capital Highway Reserve Fund to finance the cost of acquisition of certain highway equipment; and

BE IT FURTHER RESOLVED, that it is the intent of the Clermont Town Board to accumulate all of the cost of said highway equipment, the maximum sum to be accumulated in the aforesaid Capital Reserve account being $300,000.00; and

BE IT FURTHER RESOLVED, that the Town Supervisor is hereby directed to deposit moneys from this reserve fund in a separate bank account to be known as the "Capital Highway Reserve Fund."  The Town Supervisor is authorized to invest, from time to time, the moneys of this fund pursuant to General Municipal Law § 6-f.

No expenditure shall be made except upon authorization of this board; and
BE IT FURTHER RESOLVED, that this resolution is subject to a permissive referendum as provided by TOWN LAW §90; and
Upon question of the foregoing Resolution, the following Board members voted "Aye" in favor of the Resolution:

Councilwoman O’Neal;

Councilman Desmond;

Councilman Jones;

Councilwoman Moore; and

Supervisor Staats.

The following Board members voted "No" in opposition

thereto:

_________________________________________; and

_________________________________________.


The Resolution having been approved by a majority of the Town Board, the same was declared duly adopted by the Supervisor of the Town of Clermont.

Dated: November 1, 2010



                                  








Mary Shannon, Town Clerk 



Town of Clermont 
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